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(FFA) Z006A  2007A 20
EX-22 SION 1,136 13569 17256 2,099.3 2569.4
(+1-%) 11.3%  21.8%  27.2%  21.7% 22.4%
SEME LA HRIET S A AR ) 56.5 131.2 160.0 1071 2397
(+1-%) 20.0% 132.3%  22.0% -331% 124.0%
@F A 171.7 360.5 395.4 5280  445.8
HRE () 0.28 0.59 0.65 0.87 0.73
(+1-%) 73.8%  109.9% 9.7%  335% -15.6%
QEMAFT (BRI IEZHBARA ) 1315 224.9 272.1 2723 4276
LEMERIE (L) 0.22 0.37 0.45 0.45 0.70
(+1-%) 331%  71.1%  21.0% 01%  57.0%
ZEMTRE (FE4AE*, 15) 79.6 46.5 38.5 38.4 245
AR B E (%) 10.5% 9.9%  13.9%  11.5%  14.1%
&mﬂz@éﬁ; (%) 9.7% 9.1%  12.6% 9.9%  13.4%
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Last week im 3m YTD
600588.CH -4.75 +1.17 -1.45  +12.63
SHASHR index -4.94 -3.71 -7.46  +51.20
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B # 1. RARB D BERE N

20064 Bt X 20074 F 200843 F AR¥TF
N 2006412 H2 H 200748 H6H 20084£9 H27H 200949 H29H

SREA (FRE) 29,203 17,522 5,841 5,841
&AL B R A 5% 3% 1% 1%
TR () 7.19 10.43 9.60

Mgy (FR) 17,522 0 1,040 16,482

&I AT A 3% 0% 0.18% 2.82%
TR (L) 12.50 14.63

it (%) 46,725 17,522 6,881 22,323

b5 BF B AR 7.41% 2.91% 1.13% 3.55%

HATRIR: 2RI, LG IE

B&2: BFFTH

(FAART) 2006A  2007A  2008A 2009E 2010E 07 vs. 06 08 vs. 07 09 vs. 08 10 vs. 09
EX- X% TSN 1,113.6 1,356.9 1,725.6 2,099.3 2,569.4 21.8%  27.2% @ 21.7% @ 22.4%
EX- 2T 3% (110.7) (150.8) (212.3) (268.4) (346.1) 36.2%  40.8%  26.4%  29.0%

EXES 90.1% 88.9% 87.7% 87.2%  86.5% -1.2% -1.2% -0.5% -0.7%

F 2k 5B B M An (26.9) (35.6) (48.0) (42.0) (51.4) 324%  34.7% -12.6%  22.4%
EX-Z% S b 9759 1,170.4 11,4653 1,789.0 2,171.9 19.9%  252% @ 22.1% @ 21.4%
il (919.5) (1,045.9) (1,343.3) (1,682.0) (1,932.2) 13.8%  284%  252%  14.9%
H A FE 82.6% 77.1% 77.8% 80.1% 75.2% -5.5% 0.8% 2.3% -4.9%
ERI% (530.8) (606.7) (778.9) (980.7) (1,167.8) 14.3%  28.4%  259%  19.1%
Bl JE 47.7% 44.7% 45.1% 46.7% 45.5% -3.0% 0.4% 1.6% -1.3%

Z32 N A (383.5) (440.8) (565.7) (703.8) (769.6)  14.9%  28.3%  24.4% 9.3%
B E 34.4% 32.5% 32.8% 33.5% 30.0% -2.0% 0.3% 0.7% -3.6%

W59 6.1 5.9 8.3 13.1 18.1 -4.0%  404%  57.8%  38.1%
2557 F -0.6% -0.4% -0.5% -0.6% -0.7% 0.1% 0.0% -0.1% -0.1%

F = RALAR % (11.3) (4.3) (7.0 (10.5) (12.8) -61.6%  61.8%  49.9%  22.4%

18 77 5 F 1.0% 0.3% 0.4% 0.5% 0.5% -0.7% 0.1% 0.1% 0.0%
RMAEE B 2.9 43.6 (76.5) - - nm. nm. n.m. n.m.
R A 39.9 108.2 204.3 290.0 20.0 n.m. nm. n.m. n.m.
b #)38 99.3 276.3 249.9 397.1 259.7 178.3% -9.6%  58.9% -34.6%
B F 1 5 8.9% 20.4% 14.5% 18.9% 10.1%  11.4% -5.9% 4.4% -8.8%
FLAT F1E 187.5 387.8 468.1 600.4 509.0 106.9%  20.7%  28.3% -15.2%
PR AL, (17.0) (28.1) (60.3) (60.0) (50.9) 655% 114.2% -0.4%  -15.2%
T A F 9.1% 7.3% 12.9% 10.0% 10.0% -1.8% 5.6% -2.9% 0.0%
DB R AR B 1.3 0.8 (12.3) (12.3) (12.3) -35.9% nm. 0.0% 0.0%
48 171.7 360.5 395.4 528.0 4458  109.9% 9.7%  33.5% -15.6%
FF)E 15.4% 26.6% 22.9% 25.2% 17.3%  11.1% -3.7% 2.2% -7.8%
HRIkH (L) 0.28 0.59 0.65 0.87 0.73 109.9% 9.7%  33.5% -156%
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2009-9-29 2009-9-29 2008A 2007A 2008A 2009E 2010E FY10/FY08 2010E
ARE T P 8
AP B BAT LA
A AR CNY 19.06 11,563 1,726 32.1x 29.2x  21.9x 25.9x 6.2%  3.5x
B RSB (2505 k% 04) CNY 17.26 11,563 1,726 46.5x 38.5x  38.4x 24.5x 25.4%  1.5x
FEAE B CNY 15.78 14,571 5,931  31.0x 26.3x 22.6x 18.9x 17.9%  1.3x
1% 38 CNY 14.40 5,338 2,873 65.4x 35.5x 28.8x 23.0x 24.1%  1.2x
o AEE CNY 29.76 6,666 443  65.8x 46.9x  32.8x 25.4x 35.8%  0.9x
o, d % CNY 37.89 9,664 1,107  67.9x 77.1x  47.4x 37.8x 42.9%  1.1x
1 KA CNY 23.45 4,933 2,147  44.9x 33.9x 27.3x 21.9x 245%  1.1x
By Bz CNY 15.30 7,572 912  35.0x 22.5x 17.0x 13.4x 29.7%  0.6x
N AGREEE] CNY 12.22 4,301 854  34.4x 58.3x 17.8x 20.9x 67.2%  0.3x
K Bk CNY 11.20 5,067 1,018 58.9x  146.5x 64.4x 24.2x 145.8%  0.4x
B4 BT CNY 13.84 6,166 669  48.8x 43.6x  31.8x 61.0x -155%  -2.1
i kSR CNY 12.98 2,566 214 46.2x 34.7x  27.8x 22.7x 23.7%  1.2x
EALAT AL CNY 12.00 960 215  38.7x 73.4x  55.9x 43.9x 29.3%  1.9x
i 44.9x  35.1x  28.3x 22.3x 24.9%  1.1x |
AGBER
L8R R, CNY 10.64 4,905 2,945  27.5x 24.3x 23.0x 19.9x 10.3%  2.2x
A e B CNY 17.00 7,242 1,159  76.4x 40.8x 29.5x 22.2x 35.4%  0.8x
KL R R CNY 18.99 2,974 542  76.8x - - - - -
W E S CNY 17.92 2,891 2241  44.6x 41.9x  37.5x 32.8x 12.9%  2.9x
ik 60.5x  40.8Xx  29.5x 22.2x 12.9%  2.2x|
AR T PN 8] PR 45.6x  38.1x  29.2x 22.4x 24.9% 1.1x |
BT A 3]
BHERBATLRE R
¥ & AifE HKD 5.77 9,030 1,767  16.0x 18.0x 15.3x 14.0x 135%  1.1x
ARk E R HKD 1.30 2,345 771 16.9x 12.7x 11.4x 10.7x 8.9%  1.3x
Ao E R (2% 1) HKD 1.30 2,345 771 16.9x 16.0x 16.7x 13.6x 8.4%  2.0x
IR A HKD 0.85 835 580 8.2x 7.3x 7.6x 6.7X 46%  1.7x
W 3 IR HKD 0.80 712 866 7.8x 13.1x - 15.2x -7.3% -
BTN 8 P E 12.1x  12.9x  11.4x 12.4x 6.7%  1.3x |
B kR T bb 2 3]
LSt
Microsoft USD 25.83 1,571,562 412,551 17.9x 13.6x 15.3x 15.3x -5.8% -2.6
Symantec UsD 15.97 88,817 40,111  38.0x 30.1x 10.4x 11.2x 64.0%  0.2x
Adobe USD 32.93 118,045 24,444  26.6x 20.3x 21.6x 19.2x 3.0%  7.3x
A 26.6x 20.3x 15.3x  15.3x 3.0% 0.2x |
kA E
Sage GBP 225.30 32,027 14,032 19.0x 17.7x 13.7x 13.1x 16.2%  0.8x
Oracle USD 21.17 724,653 153,153  25.5x 19.6x 14.9x 13.9x 18.9%  0.8x
SAP USD 48.78 408,335 115,009  22.6x 21.5x  31.9x 26.7x -10.3%  -3.1
L 24.0x  20.5x  19.2x 17.3x 17.6% 0.7x
BT P48 255x  20.3x  15.3x 15.3x 16.2%  0.6x
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