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% 1: ACL 4RATRRAREE M) R T AT ATt

&3 BAH] (%) s (1eek) A (A2t ARTR)
B BARAT 19.26 35.2 7.2
T KR B 30.61 56.0 11.4
Fl R A 50.13 91.7 18.6

At 100% 182.9 37.2
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HZEAAHRNYE KEZFTIK, PAREZTERREIEK, MW ACL 4RATRAE) L E LK E 2R,
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& 2: ACL BRATZEM FHBEAM 54847 GHARART, KN4 E T 2.34 TART/IR)
2008 1H09 2007 2006
EPRHK BAAL 9,396 9,397 7,298 6,008
P AR 8,320 7,184 3,244 3,905
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BRF 14,441 12,961 12,440 8,351
MR R AR 2,565 2,566 2,497 2,430
HEHTFIE 110 34 70 154
%405 73 22 69 152
BIA (BH MK, A 5AMEMENR) 1,590 1,590 - )
EPS /M 0.046 0.014 0.043 0.096
BVPS 1.61 1.61 1.56 1.52
ROAA 0.55% 0.33% 0.67% 2.01%
ROAE 2.90% 1.74% 2.81% 6.56%
FARAAE 23.4 - 31.92 40.02
FRFREH BH A 470 412 361 924
F-E 5.0% 4.4% 4.9% 15.4%
KEBEE 46.3% 73.3% 56.7% 92.0%
W 4% PE 1.45 1.45 1.49 1.53
W 4% PB 50.66 83.18 53.78 24.48
B 45 PA 0.26 0.29 0.30 0.45
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B RS T T RTINS, ARYRTRK

BAVFH LB ARAT 2009 FFREF 7 X2] 1.2 1L, #7753 6844 10, FREATAIEA 2080 12T, 448
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A EHSIEZ?
A 1 M55 aa
Ak (FHL) 2008A 2009E 2010E 2011E
P/E 14.2 12.2 9.8 8.2 A BN 263,037 249,494 300,287 340,177
P/B 2.61 2.32 2.05 1.81 F BN 440,574 419,503 490,213 551,609
P/PPoP 7.9 7.6 6.2 5.4 F) .8 X sk 177,537 170,009 189,926 211,433
AELE T (A IR) 16.2%  12.8%  11.5%  10.3% KFEREEE 55,528 38,666 44,868 42,835
M Bl 3 T (BLE) 2.5% 3.5% 4.1% 5.0% ELEIF IR N O 207,509 210,828 255,419 297,341
F4 R AR 44,002 60,456 74,723 88,638
Fe 2 F AU 2,201 8,108 8,194 8,168
EPS 0.33 0.39 0.48 0.57 R 22N 309,330 318,059 383,205 436,983
BVPS 1.81 2.03 2.30 2.61 2 3 Al 110,271 111,484 129,771 144,535
PPOPPS 0.60 0.62 0.76 0.88 RO ON 1,770 1,398 1,582 1,575
DPS 0.13 0.18 0.21 0.26 HAATA)E 200,829 207,972 255,016 294,023
BA) 145,301 169,306 210,148 251,188
FAA 34,150 40,387 50,362 59,939
P & 19.2%  235%  122%  11.4% VR AR A 385 -628 -656 -656
"Bk 122%  26.8%  12.7%  12.4% A A 110,766 129,547 160,442 191,905
Paayad 51.9%  46.8%  482%  49.2%
BAFFHK 121%  265%  11.9%  11.7% KERA (BFAL) 2008A 2009E 2010E 2011E
R F 7.07%  540% 541%  5.40% P BAKE) Ak 44,390 56,553 60,374 64,553
i A R 5 3.34%  2.86%  2.56% @ 2.54% AT 1,693,024 1,720,418 2,017,989 2,256,954
BAFFFHEEE 494%  3.85%  3.79%  3.79% YAk ok L 306,006 614,904 849,283 851,651
BB E 217%  1.68%  1.58%  1.58% B 4,571,994 5,796,691 6,534,636 7,347,027
A+ 8 RATF A& 214%  166%  158%  1.57% R HHKE -135,983 -156,854 -185,749 -210,783
# 8 £ (NIM) 2.95%  2.29% @ 2.32%  2.33% AT 3,048,330 4,035,585 4,220,005 4,762,291
*%#| £ (SPREAD) 2.80% 2.19% 221% 2.21% B 84,948 82,288 83,724 84,214
) EMALE 15.0%  21.6% 21.6% 22.2% 1§ HEALH A 10,775 13,103 15,516 17,607
F RPN (B Tk 35.6%  35.1%  33.9% 33.1% HAb > 134,170 149,506 145,929 146,575
T SRR EC R 1.28% 0.73% 0.72% 0.61% BAVE S 9,663,744 12,224,151 13,682,288 15,282,476
A AFTAFIE 235%  23.9% 240%  23.9% S v 9,757,654 12,312,193 13,741,708 15,320,090
o S| ¥ 676,348 1,174,379 1,257,905 1,399,162
B 8,223,446 10,155956 11,394,982 12,604,010
PN SN -E 17.2% 51%  204%  13.3% JLATH R 214,996 261,766 280,005 313,560
FH ALK 147%  37.4%  236% 18.6% RATHR A 35,726 35,726 35,726 35,726
Bk A PAIE K 21.7% 2.8%  20.5%  14.0% A+ & R AR 8,935,520 11,366,061 12,688,614 14,128,898
WA ARG K 31.7% 3.6% 22.6%  15.3% Yk 9,150,516 11,627,827 12,968,618 14,442,458
R IPLEES 36.3%  17.0%  23.8%  19.6% FAH A 334,019 334,019 334,019 334,019
INFRA 127,663 136,589 151,780 171,432
—fof 69,355 90,000 100,000 110,000
ROAE 18.6%  19.0%  21.4%  22.8% Fooie )8 72,146 119,072 182,219 256,690
ROAA 1.14%  1.07%  1.16%  1.25% bR FR AR 3,955 4,686 5,072 5,490
ROAA(#£&-7T) 217%  1.84%  1.93%  1.98% PR # A% 607,138 684,366 773,089 877,631
RORWA 2.33%  2.21%  2.43%  2.58%
BAREB P M 2008A 2009E 2010E 2011E
FREF =R 229%  1.70%  1.65%  1.69% I 74.4% 63.5% 65.5% 66.5%
REBEHR 130% 159% 172% 170% ZHNEH 7.1% 18.0% 16.0% 15.0%
WERBI T 297%  2.71%  2.84%  2.87% (i 48.8% 48.5% 48.5% 48.5%
Ak A2k 51.2% 51.5% 51.5% 51.5%
TARFE 13.1%  11.7%  11.6%  11.6% RES5 R T(A) 2008A 2009E 2010E 2011E
A PR T FE 10.8%  10.0%  10.0%  10.0% W &3 F 16,252 15,764 15,292 14,833
W SALAT (1) 16.2 17.7 18.5 18.3 RI¥EF 387,761 387,918 388,075 377,158
R AnAF =t & 49% 48% 48% 48%
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